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Mahindra Racing keeps its promise in Spain
April 3, 2011, Jerez, Spain:

In only its second race, the Indian-owned Mahindra Racing team made history for India as it achieved its primary ambition
— finishing in the top 15 to take home its first World Championship points.

Racing in treacherous damp conditions made worse by mtensn‘ymg mid-race drizzle, German rider Marcel Schrotter
picked his way through from a modest start after qualifying 23", Then, as others fell victim to the demanding condltlons
the 18-year-old started to pick his way forward. After 15 of 23 laps of the 4.423km-Jerez circuit, he had moved from 24" to
a points-scoring 15™. But he was not done yet... gaining two more place as the race wore on to finish 13"

But the team’s joy was tempered by the thought it could have been even better. English rider Danny Webb had made a
blazing start from 19" on the grid to finish the first lap 14", Running strongly, he moved forward over the next laps until he
was up to eleventh shortly before half distance.

Riding to the limit to hold the place from his pursuers and with his rear tyre starting to slide badly, he paid the price on the
tenth lap, crashing heavily at the exit of the corner leading onto the back straight. He sprained his ankle badly and picked
up a bruise on his forehead when some gravel got under his visor, and was not able to rejoin the race.

Team manager Nicola Casadei had mixed feelings. “It's good, but also not so good,” he said. “We are pleased to take
three points, but our target is much higher. Marcel was going very well at the end of the race — as fast as the top five
riders, but he needs to be stronger in the early laps.

“I am very disappointed for Danny. He was 11th when he crashed, but with the way the race went he could have been
sixth or seventh if not for that.”

Team Principal Mufaddal Choonia

“I am very happy that we achieved our first points on a fantastic weekend for India with our country winning the cricket
World Cup. We have shown the promise of Indian engineering on a worldwide stage and | hope we go on to enjoy as
much success as our national cricket team in the future.”

Marcel Schrétter — 13th position

“The beginning was not so easy. | started okay, but in the first two corners | was pushed out onto the wetter part of the
track. It was dangerous, and | lost some positions. In the first two or three laps | couldn’t find my rhythm, and | lost almost
five seconds on the group ahead. Then it came better: | found a good rhythm and a good feeling with the bike, and | was
able to make some positions again. | knew | was faster than the others, so the finish was not so bad. | need to work on my
speed in the early laps.”

Danny Webb — DNF

“| started well, but the group was coming at me from behind, and | was pushing very hard to keep ahead. My back tyre
was sliding ... maybe the setting was a bit soft. Then it suddenly let go and | spun out. I'm not badly hurt, and at least it
was a strong race, and | can come back stronger for the next one. These things happen.”

Mabhindra racing are next in action at the Portuguese Grand Prix on May 1.

Visit www.mahindraracing.com for further information.
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About The Mahindra Group

The Mahindra Group focuses on enabling people to rise. Mahindra operates in the key industries that drive
economic growth, enjoying a leadership position in tractors, utility vehicles, information technology and
vacation ownership. Mahindra has a presence in the automotive industry, agribusiness, aerospace,
components, consulting services, defence, energy, financial services, industrial equipment, logistics, real
estate, retail, steel and two wheelers.

A US $11.1 billion multinational group based in Mumbai, India, Mahindra employs more than 117,000 people in
over 100 countries.

Dun & Bradstreet, the world’s leading source of global business information, knowledge and insight, recently
ranked Mahindra at No. 1 in the automobile sector in its list of India’s Top 500 Companies. In 2010, Mahindra
was featured in the Forbes Asian Fab 50 list and the Credit Suisse Great Brands of Tomorrow.

Its flagship company Mahindra & Mahindra Limited has also earned the distinction of being the only Indian
automobile manufacturer to feature in the top 10 list of the Carbon Disclosure Leadership Index in India - 2010,
created by the Carbon Disclosure Project (CDP).

In 2011, Mahindra acquired a majority stake in Korea’s SsangYong Motor Company.

For more information, please visit www.mahindra.com.
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